                 STANDBY LETTER OF CREDIT

                          MT 760

FROM ISSUING BANK :

SWIF :

TO ADVISING BANK:(TO BE ADVISED)

SWIFT:

AT THE REQUEST OF AND FOR THE ACCOUNT OF ………(THE ACCOUNT PARTY), WE,(ISSUING BANK) HEREBY OPEN AND ISSUE IN FAVOR OF _________BANK (ADVISING BANK), AN IRREVOCABLE STANDBY LETTER OF CREDIT IN A PRINCIPAL AMOUNT OF USD …OOO,OOO(USD….MILLIONS ONLY) AS A SECURITY FOR YOUR BANKING FACILITIES GRANTED TO___________COMPANY(THE BORROWER)

DRAWING MADE UNDER THIS STANDBY LETTER OF CREDIT MUST BE ACCOMPANIED BY :

1. DRAFT(S) IN RESPECT OF THE AMOUNT TO BE DRAWN UNDER THIS STANDBY LETTER OF CREDIT.
2. SIGNED STATEMENT FROM YOU WHICH CERTIFIES THAT:

A. THE AMOUNT DRAWN SHALL REPRESENT THE UNPAID AMOUNT OF PRINCIPAL, ACCRUED INTEREST AND OTHER CHARGES UNDER THE CREDIT AGREEMENT.

B. SUCH AMOUNT WAS NOT PAID WHEN DUE IN ACCORDANCE TO THE TERMS AND CONDITIONS OF THE CREDIT AGREEMENT.

AND PRESENTED TO US WITH THE FOLLOWING ADDRESS…..FOR THE ATTENTION OF………
ALL PAYMENT UNDER THIS STANDBY LETTER OF CREDIT SHALL BE MADE FREE AND CLEAR OF ANY DEDUCTION OR WITHHOLDING WHATSOEVER AND SHALL BE PAID IN THE CURRENCY AS SPECIFIED ABOVE. PARTIAL DRAWING IS PERMITTED.

THE AMOUNT PAYABLE TO YOU UNDER THIS STANDBY LETTER OF CREDIT SHALL BE MADE ON YOUR FIRST DEMAND .WE HEREBY UNDERTAKE TO HONOUR YOUR DRAWING WHICH IS AVAILABLE UPON PRESENTATION OF YOUR CLATM BY AUTHENTICATE SWIFT MESSAGE.

THIS STANDBY LETTER OF CREDIT IS VALID FROM …2008 UNTIL ….2009 (BEING 365 DAYS OF THE EXPIRY DATE).

ANY CLAIMS UNDER THE STANDBY LETTER OF CREDIT CAN BE PRESENTED WITHIN THE VALIDITY OF THIS STANDBY LETTER OF CREDIT.
THIS STANDBY LETTER OF CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICES FOR DOCUMENTARY CREDIT, INTERNATIONAL CHAMBER OF COMMERCE PUBLICATION NO.600,ICC PUBLICATION NO.600 AND ANY OF ITS AMENDMENT.

THIS STANDBY LETTER OF CREDIT IS TRANSFERABLE AND ASSIGNABLE BY YOU.

YOUR SIGNED STATEMENT CERTIFYING THAT AMOUNT DRAWN HEREUNDER REPRESENTS AND COVERS THE UNPAID INDEBTEDNESS AND INTEREST THEREON DUE TO YOU ARISING OUT OF YOUR GRANTING GENERAL BANKING FACILITIES TO ____COMPANY.

INSTRUCTION TO THE ADVISING BANK ,UPON YOUR RECEIPT OF THIS CREDIT ,PLEASE IMMEDIATEY ADVISE THIS CREDIT TO________COMPANY VIA FACSIMILE AND COURIER.

THIS SWIFT CONSTITUTES THE OPERATIVE CREDIT INSTRUMENT AND NO MAIL SHALL FOLLOW.

IN ALL COMMUNICATION PLEASE QUOTE OUR REF NO…)

Remittance Route (USD)
BANK  




: 

SWIFT CODE           

: 

 ACCOUNT 



: 
FURTHER CREDIT TO

: 

SWIFT CODE          

: 
BANK DD          

: 
BANK OFFICER   


: 
BENEFICIARY’S ACCOUNT
: 
BENEFICIARY’S NAME:
 
ADDERSS    :

TEL :  

BANK TEL      

BANK FAX      

